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NOTICE OF MEETING 


The annual meeting of the stockholders of R. H. Macy & Co., Inc., will be held at 
Hotel Statler, 7th Avenue and West 33rd Street, New York, New York, 18th floor, Penn 
Top, on Tuesday, November 13, 1951, at 10:30 o’clock in the forenoon for the following 
purposes: 


1. To elect 10 Directors. 

2. To ratify the acts of the Board of Directors and Audit Committee relating to the 
employment of auditors, described in the attached Proxy Statement. 

8. To consider other business which may properly come before the meeting. 


Stockholders of record on the books of the Corporation at the close of business on 
October 4, 1951, will be entitled to notice of and to vote at said meeting. 


THOMAS M. GREEN 
Dated, October 10, 1951. Secretary 


The Annual Report of the Corporation was mailed to you 
beginning on October 10, 1951 in a separate envelope. 


You are cordially invited to attend the meeting. In any event, your shares should be voted and 
will be voted if you sign and return the proxy. For your convenience, a postage paid, addressed 
envelope is enclosed. The giving of the proxy will not affect your right to vote in person in the 
event you find it convenient to attend. To save the expense of further requests, please return 
the proxy promptly. Please read the attached Proxy Statement. 


PROXY STATEMENT 


ANNUAL MEETING OF STOCKHOLDERS OF R. H. MACY & CO., INC. 
NOVEMBER 13, 1951 


Voting Securities and Record Date 

Holders of Common Stock and holders of Series A and B Cumulative Preferred Stock, of record 
at the close of business on October 4, 1951, will be entitled to vote at the meeting. On such date there 
were 1,719,354 shares of Common Stock, 165,600 shares of Series A Preferred Stock and 100,000 shares 
of Series B Preferred Stock outstanding, each share being entitled to one vote. 


Election of Directors 

At the meeting, a board of ten directors will be elected, each for the term of one year and until his 
suecessor shall be elected and shall qualify. The proxy will be voted for the election of the follow- 
ing persons who have been designated by the Management as nominees. If for any reason not pres- 
ently known any of said persons are not available for election, other persons who may be nominated 
will be voted for in the discretion of the proxies. Information concerning nominees based on data 
furnished by them, including their stock holdings on August 30, 1951, follows: 


Shares of Stock* 
owned directly 
Director Common Preferred, 
Name Principal Occupation since Series A 
James F. Brownlee Partner of J. H. Whitney & Co. .......-...0--e eee: 1946 200 none 
Edwin F. Chinlund Vice President and Treasurer of the Corporation. ... 1942 400 none 
Donald K. David Dean of Harvard Graduate School of Business 
RNR aco ook 0 ha ca CAR Ree Sven wa sence 1930 500 none 
Robert W. Dowling President of City Investing Company .............- 1944 100 none 
Edwin I. Marks Retired, former Chairman of the Executive Committee 1933 100 none 
Ward Melville President of Melville Shoe Corporation ............. 1936 100 none 
Edward K. Straus Vice President for Corporate Buying............... 1938 19,101 none 
Jack I. Straus President of the Corporation..«.o <2 o.v0ci0009-0 59:09 009 1928 18,995 1,686 
Ralph I. Straus Capital Management ........cceccccscesscsccvess 1933 14,002 none 
Richard Weil, Jr. Vice President of the Corporation and President of 
Macy's Mew Yor o...56.0 5 os ccnees dasieseent veces nis 1940 100 none 


* No Series B Preferred Stock is owned by any director and all references herein to Preferred Stock 
mean Series A. Stock held as trustee and stock in which the nominees have interests as beneficiaries 
of trusts are not included. Data on such stock are given immediately below: 


Jack I. Straus was one of the trustees of each of thirteen trusts which owned 50,679 shares of Common Stock and 
9,978 shares of Preferred Stock. Certain members of his family were beneficiaries of those trusts. He had a one-third 
remainder interest in each of four of those trusts, which owned 31,970 shares of Common Stock and 8,531 shares of 
Preferred Stock. 

Ralph I. Straus was one of the trustees of each of eleven other trusts which owned 25,747 shares of Common 
Stock and 2,345 shares of Preferred Stock, of which trusts certain members of his family were beneficiaries. He had 
a one-third remainder interest in one of those trusts which owned 8,400 shares of Common Stock, a contingent future 
interest in the income of another of those trusts which owned 2,660 shares of Common Stock and 532 shares of Pre- 
ferred Stock, and a contingent interest in the income and principal of still another of those trusts which owned 
2,000 shares of Common Stock. 

Ralph I. Straus and Edward K. Straus were two of the trustees of each of two other trusts which owned 2,831 
shares of Common Stock and 302 shares of Preferred Stock, of which trusts certain members of the family of Ralph 
I. Straus were beneficiaries. 

Edward K. Straus was one of the trustees of each of six other trusts which owned 9,689 shares of Common 
Stock and 4,894 shares of Preferred Stock. Certain members of the family of Ralph I. Straus were beneficiaries of one 
of those trusts which owned 2,500 shares of Common Stock and 250 shares of Preferred Stock; and certain members 
of the family of Edward K. Straus were beneficiaries of the five other trusts which owned 7,189 shares of Common 
Stock and 4,644 shares of Preferred Stock, Edward K. Straus having a one-third remainder interest in one of those 
trusts which owned 1,666 shares of Preferred Stock. 

Jack I. Straus and Ralph I. Straus were two of the trustees of another trust which owned 49 shares of Preferred 
Stock. 


Remuneration of Directors, Officers and Nominees and Other Information 


The following information is furnished as to the aggregate remuneration directly or indirectly 
paid or set aside by the Corporation and its subsidiaries to, or for the benefit of, the following persons 


for services in all capacities, 


while acting as directors or officers of the Corporation during the fiscal 


year ended July 28, 1951: (1) each person who was a director of the Corporation at any time during 
such fiscal year and whose aggregate remuneration, exclusive of pension retirement and similar pay- 
ments, exceeded $25,000, including each of the three highest paid officers of the Corporation during 
such fiscal year and (2) all persons as a group who were directors or officers of the Corporation at any 


time during such fiscal vear: 


Name and capacity in 
which remuneration 
was received 


Edwin F. Chinlund, Vice Presi- 
dent and Treasurer, Director of 
the Corporation and of its Divi- 
ORO go oie sos'e se Seatuce Paton wre 


Edward K. Straus, Vice President 
for Corporate Buying and Direc- 
Oe ciuwhw<e'o ws pane aah easel 


Jack I. Straus, President, Director 
of the Corporation and of its Di- 
PINE. erase cuwasan wae w acetals bond 


Richard Weil, Jr., Vice President, 
Director of the Corporation and 
President of Macy’s New York. 


All Directors and Officers as a 
IN it Bic ih ated areas etemen 


NOTES: 


Retirement System 


Aggregate Estimated provi- Amount allo- 
salaries and Approximate _ sion for current cated to his 
directors fees Approximate remuneration service,i.e. year credit for year 


received in the amount of remaining after ended 1/31/51 ended 1/31/51 
fiscal year ended FederalIncome Federal Income under Pension under the Profit 


July 28, 1951 (1) Tax (2) Tax (2) Plan (3) Sharing Plan (4) 
$107,087 $57,305 $49,782 $ 8,460 $11,919 
32,135 9,429 22,706 1,527 4,168 
132,077 76,344 55,733 6,985 14,952 
106,947 57,200 49,747 4,439 11,909 

632,945 (5) — -_— 32,468 (6) 70,375 (6) 


(1) Does not include persons designated as Assistant Secretaries or Treasurers, and officers and directors of the 
Divisions, none of whom are officers of the Corporation under the Certificate of Incorporation or the By-laws. 


(2) Based on tax rates as promulgated in the Revenue Act of 1950 and the assumption that net income is equal to 
the aggregate remuneration shown in column 1 (taking into account marital status and statutory deduc- 
tions), exclusive of State taxes. 


(3) No particular part of any payment to the Trust established under the Pension Plan is made primarily for the 
benefit of any one individual. 


(4) Represents the proportionate credit allocated to the nominee based on the Corporation’s payment to the Profit 
Sharing Trust for the year ended January 31, 1951. Future payments will be dependent upon whether profits 
are available for that purpose, as limited by the provisions of the Profit Sharing Plan. 


(5) This amount has increased by $112,732. The number of persons in the group, however, has increased from 12 
to 17. It now includes the heads of certain Corporate departments designated during the fiscal year as Vice 
Presidents in charge of their specialized responsibilities. The Corporation disclaims that such Vice Presidents 
are “officers” in the sense of that term as used in the Securities Exchange Act of 1934. 


(6) No director is included or participates unless he is also an officer or employee. 


3 


Under the Pension Plan of the Retirement System, the benefits estimated to be payable to persons 
in the higher salary classification, upon normal retirement at age 65, are approximately as follows: 


Approximate Estimated Annual Pension at Age 65 





Average 

Annual Total Years of Service (after age 30) 

Salary ee ee eS i a 

15 20 25 30 35 

$25,000 $ 2,520 $ 3,770 $ 5,010 $ 6,250 $ 7,490 
50,000 5,520 8,020 10,510 13,000 15,490 
75,000 8,520 12,270 16,010 19,750 23,490 
100,000 11,520 16,520 21,510 25,000 25,000 
125,000 14,520 20,770 25,000 25,000 25,000 


Under the Profit Sharing Plan, no annual benefits are provided for. In the event of retirement at 
normal retirement date Participants in the Profit Sharing Plan are entitled to payment of the credit in 
their account. Such credit cannot be greater than the limit permitted, which is an amount which would 
provide an annuity payable from age 65 for 10 years and life thereafter, equal to 20% (plus 1/5 of 
1% for each year of completed service after 1941) of the Participant’s average compensation in excess 
of $3,000 for the last 10 calendar years (or less) of total service. The Profit Sharing benefit is payable 
in a lump sum, in equal instalments, or otherwise, in the discretion of the Administrative Committee. 


Employment of Auditors 


The Board of Directors recommends that the stockholders ratify the following actions with respect 
to the employment of auditors:—1. Authorization by the Board of Directors to the Audit Committee to 
select for employment certified public accountants to audit the books, records and accounts of the Cor- 
poration and its subsidiaries for the fiscal year ending August 2, 1952; 2. Selection of Touche, Niven, 
Bailey & Smart, Certified Public Accountants, by said Audit Committee; 3. Approval of such selection 
by the Board of Directors and the employment of said Certified Public Accountants. 

Touche, Niven, Bailey & Smart, and their predecessor, have acted as auditors of the Corpora- 
tion since 1919. 


The Directors recommend that the stockholders vote FOR this proposal. 


Solicitation of Proxies and Voting 

The accompanying proxy is solicited by the management of R. H. Macy & Co., Inc. The person 
giving the proxy may revoke it at any time before it is exercised. 

The cost of solicitation will be borne by the Corporation. Solicitation will be made by mail, by 
telegraph and telephone, and personally by certain officers and regular employees of the Corporation. 

The proxy will be voted as specifically directed therein by the stockholder. At the date of this 
proxy statement, the management is not aware of any other matters to be presented for action, but 
if any other matters properly come before the meeting, it is the intention of the persons named in the 
proxies to vote the shares represented thereby in accordance with their best judgment. 


If the stockholder does not specify how the proxy shall be voted, a vote will be cast FOR the 
Proposal by the Directors concerning the employment of auditors. 


Dated, October 10, 1951. 


THOMAS M. GREEN 
Secretary 


